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FLAGLER REAL ESTATE SERVICES, LLC CONTINUES EXPANSION

Firm Becomes South Florida’s Largest Commercial Property Manager
with 18 Million SF in Portfolio; Adds Brokers to
Accommodate Growing Asset Solutions Group

Coral Gables, Fla. - (March 3, 2010) — On the heels of Rowley joining forces with Flagler
Real Estate Services, LLC (FRES), Flagler’s brokerage and property management arm,
continues its expansion. FRES recently added one million square feet of industrial space
to its management portfolio, making it South Florida’s top property management firm,
according to South Florida Business Journal’s 2009 stats. In South Florida, FRES now
manages nearly 18 million square feet of commercial real estate property consisting of
about 70 percent industrial space and 30 percent office space. The firm has a total
managed portfolio of 24 million square feet of commercial real estate throughout Florida.

“FRES has experienced significant growth in its recently launched Asset Solutions
Group, where we are seeing more assignments focused on distressed and bank-owned
properties,” said Pike Rowley, president of FRES. “Clients, such as institutional
investors, are looking for multiple lines of service under one roof. In addition to
traditional leasing, management and sales services, we are able to provide them with
asset management, development, land planning and construction management services
as well. This allows us to create a customized, one-stop solution to meet all of their
needs.”

Rowley noted that FRES’s growth continues to attract top-tier talent who want to have
the backing of a strong, stable owner that does more than brokerage or property
management.

“WN. FLAGLER

N


http://flaglerdev.com/Content.aspx?pg=121&nav=61
http://flaglerdev.com/Content.aspx?pg=121&nav=61
http://flaglerdev.com/Content.aspx?pg=121&nav=61
http://flaglerdev.com/

Flagler
March 3, 2010
Page 2

FRES most recently added Michael Torna, formerly with Corporate Solutions in Miramar,
Fla., as vice president at the Broward office and Thomas J. Benz, formerly with the
Corcoran Group in Palm Beach, Fla., as vice president at the Boca Raton office.

“Flagler’s third-party services division continues to outperform the marketplace by
consistently expanding, closing deals, attracting new clients and top talent, and
producing profits for our partners despite the current state of the market,” added Jose
Hevia, President and CEO of Flagler. “l welcome Michael and Thomas to the Flagler
team and look forward to another successful year for FRES.”

In the fourth quarter of 2009, Rowley Group, LLC joined forces with FRES to create
Florida’s leading integrated commercial real estate services provider. The combination
gave FRES a stronger foothold in Broward County where the Rowley Group operated and
fueled the continued expansion of Flagler’s service businesses.

Flagler’s Asset Solutions Group (ASG) provides superior services in the areas of real
estate owned (REOQ) dispositions, investment sales, loan sales and workout, property
repositioning, property and asset management, recapitalizations, debt and equity
financing, development services, advisory and consulting services, and receiverships. For
more information visit www.flaglerdev.com/assetsolutions

About Flagler Real Estate Services, LLC

Flagler Real Estate Services, LLC (FRES), a division of Coral Gables, Fla.-based Flagler,
offers world-class brokerage, property management, and asset management services to a
prestigious roster of corporate, private, and institutional owners and investors. FRES
currently manages 24 million square feet of commercial space throughout Florida. With
seven major strategically located offices throughout Florida, FRES also maintains a major
presence within the top-tier deal flow in the state of Florida and is well positioned to
represent landlords, tenants, buyers and sellers. FRES is the exclusive South Florida
affiliate of ONCOR—an international network of elite independent commercial real estate
brokerages. For more information, visit www.flaglerdev.com/FRES
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About Flagler

Flagler is one of Florida’s oldest and largest integrated, full-service real estate
companies. Flagler owns, manages, leases, or has under development approximately 13
million square feet of Class-A office and industrial space located in strategic markets

throughout Florida. In addition, Flagler provides third-party construction, property
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